ARTICLES OF INCORPORATION
OF
UNIVERSITY PARK PROFESSIONAL CENTER OWNER'S ASSOCIATION,
a Colorado Nonprofit Corporation

The undersigned adult natural person. acting as incurporator, hereby establishes a nonprotit
corporation pursuant to the Coloradoe Revised Nonprofit Corporation Act and adopts the following
Articles of Incorporation: ’
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Name

The name of the corporation is University Park Professional Center Owner’s Association (the
“Association”).

SBLICLE ! 19981195145 ¢
Duration 3 5&23- "
o , SECRETARY OF STATE
The Association shall have perpetual existence. AR 8 rmA 8 ieeme s
--1F98 0 145135108
ARTICLE 11I
Purposes

The purposes and objectives for which this Association is formed (nome of which shall be
for pecuniary profit) are:

{a) To be an owners association for the owners in Urnaversity Park Professional Center,
a commercial development in El Paso County. Colerado and to provide a means of self-govenment
for the owners of the property within said project to advance their comman interests with respect to
the "Property", as defined in the Declaration of Covenants. Conditions. Restrictions and Easements
for University Park ("Declaration") and all amendments and annexations thereto, which Declaration
will be recorded in the real property records of El Paso County. Colorado.

(M To provide for the care, management, control, preservation, operation. maintenance,
repair, restoration and replacement of the areas required or permitted to be maintained by the
Association, in the manner prescribed by the Declaration, and to provide other services with respect

to such areas deemed advantageous by the Owners of Building Sites (as defined in the Covenants)
in the Property or required or authorized under the Declaration.

(c) To promote the safety and welfare ot the Owners (as such term is defined in the
Declaration). '

(d)  To adopt and enforce rules and regulations as permitted in the Declaration.
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{e) To levy and entorce adequate assessments o nmeet all expenses of the Associilion

(H To cenforce, in its own name or on behalf of its Members (as detined in ihe
Declaration), the protective covenants. conditions and restrictions set forth i the Declaration aud
in rules and regulations of the Association and to seek redress for the violation of any provisions,
by ary and all remedies available at law or equity or authonzed under the Declaration

(g} To exercise any and all other rights, powers and authority and undertake such actions
as may be necessary, convenient or useful in comnnection with the governance ot the Association
the performance of the Association's functions as set torth in the Declaration.

ARTICLE 1V
Additional Powers

In furtherance of the purposes and objectives (but not otherwise) set forth in the Declarations
and subject to the restrictions set forth therein, the Association shall have and may exercise all of the
powers and do everything necessary or convenient for the accomplishment of any of the corparate
purposes either alone or in connection with other corporations. firms or individuals, and either as
principal or agent. subject to such limitations as are or may be prescribed by the laws of the State
of Colorado.

ARTICLE V
Restrictions Upon the Powers

No part of the net earnings of the Association (other than in furtherance of the purpo-scs of
the Association, and other than a rebate of excess assessments) shall inure to the benefit of any
Member, director or officer of the Association. or any other individual (except that reasonablc
compensation may be paid for services rendered to or for the Association atfecting one or maore of
its purposes). Upor final dissolution of the Association. any corporate assets remaining after the
payment of all debts will be distributed o its Members according to their pro rata interest and
obligations.

ARTICLE VI

Registered Agent; Registered Office; and Initial Pripgipal Office

(a) The street address of the Corporation's initial registered office in the State of
Colorado is 102 North Cascade, Suite 350, Colorado Springs. Colorado 80903, :

(b) The name of the Corporation's initial registered agent at such address 1s Caroleen F. /7

Jolivet.

(c) The written consent of the initial registered agent to the appointment as such is stated
below.,
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(d) The initial principal office of the Corporation shall be 888 Garden of the Gods Road. ¢
Suite 200, Colorado Springs, Colorado 80907.

ARTICLE VII
Membership and Voting

(a) Membership in the Association shall be as provided in the Bvlaws of the Association.

(b) All members in good standing in the Association shall be entitled to vote in
accordance with the Declaration and the Assaciation’s Bylaws.

(c) Cumulative voting shall not be allowed in the ¢lection of duectors or otherwise.

ARTICLE V111
Board of Directors

The management of the affairs of the Association shall be vested in a Board of Directors.
The number of directors, their term of office and manner of their selecuon and election shall be
determined according to the bylaws of the Association from time to time in force. Three directors
shall constitute the initial board of directors. Their names and addresses are as follows:

Name Address

Ronald J. Butlin c/o Elite Properties of America. Inc.
' 888 Garden of the Gods Road. Suite 200
Colorado Springs. CO 80907

-

/
Dan Worden c/o Elite Properties of America. Inc

888 Garden of the Gods Road, Suite 200
Colorado Springs, CO 80907

Diana Mourn c/o Elite Properties of America. Inc.
888 Garden of the Gods Road, Suite 200
Colorado Springs. CO 80907

ARTICLE

laws

The initial bylaws of the Association shall be as adopted by the Board of Directors. Such
board shall have power to alter, amend or repeal the bylaws from time to time in force and to adopt
new bylaws. Such bylaws may contain any provisions for the regnlation or management of the
affairs of the Association which are not inconsistent with the laws ot the State of Colorado. the
Declaration. or these Articles of Incorporation, as the same may from time to time be amended.
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AR LE X
Incorporator

The name and address of the incorporator is:

Caroleen F. Jolivet, Esq.

Braden Frindt & Stinar LLC

10?2 N. Cascade Avenue, Suite 530
Colorado Springs, CO 80903

IN WITNESS WHEREQF. these Articles ot Incorporation have been signed and
acknowledged as ot October 29. 1998,

e
/ C?/)}J‘eu——',n',,' L= andiinng
Catotéen F. Joliver ¥ncorporator T

ACCEPTANCE OF APPOINTMENT OF REGISTERED AGENT

I. Caroleen F. Jolivet, hereby accept the position as registered agent of UNIVERSITY
PARK PROFESSIONAL CENTER OWNER’S ASSOCIATION, a Colorado non-proﬁf
comporation. effective as of the date of incorporation of such Corporation. [ hereby stale that 1 am
familiar with and accept the obligations of the position of registered agent.

)
Date: October 29, 1998 / ' A,Sj%s‘\

Caroleen F. Jolivet, Régistered Agent
102 North Cascade, Suite 350

P:O. Box 1435

Colorado Springs, Colorado 80901-1435

———

STATE OF COLORADO )
) ss.
COUNTY OF EL PASO )

The foregoing instrument was acknowledged before me CGotober 29, 1998, by Caroleen
French Jolivet

Witness my hand and ofticial seal.
. My Commission Expires: 10-24-2001
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